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%HLVSLHOH�I�U�$NWLRQHQ���

• �7DJ�GHU�RIIHQHQ�7�U³�
6SRUWDUW��7HQQLV��PLW�DWWUDNWLYHQ��VSRUWOLFKHQ�XQG�XQWHUKDOWVDPHQ�$QJHERWHQ�
SUlVHQWLHUHQ�±�HYHQWXHOO�XQWHU�$QOHLWXQJ�GHV�9HUHLQVWUDLQHUV��
�KLHU]X�VLHKH�GLH�9RUVFKOlJH�DXI�GHU�+79�+RPHSDJH��

• �.RRSHUDWLRQ�PLW�6FKXOHQ³�
7HQQLVSODW]��RGHU�6FKXOKRIDNWLRQHQ�PLW�.OHLQIHOGWHQQLV�RGHU�/RZ�7�%DOO�

• �*HPHLQVFKDIWVYHUDQVWDOWXQJ�PLW�1DFKEDUWHQQLVYHUHLQHQ³�
.DQQ�I�U�HLQH�HIIHNWLYH�%�QGHOXQJ�GHU�$NWLYLWlWHQ�VLQQYROO�VHLQ�

$OV�EHJOHLWHQGH�0D�QDKPH�]XP��7DJ�GHU�RIIHQHQ�7�U³�N|QQWH�DEHU�DXFK�HLQH��
7HQQLVGHPRQVWUDWLRQ�RGHU�HLQ�6FKDXNDPSI��DXFK�PLW�3URPLV��VHLQ��

:HQQ�GHU��7DJ�GHU�RIIHQHQ�7�U³�LQ�GLH�6DLVRQHU|IIQXQJ�HLQEH]RJHQ�ZLUG�NDQQ�VLFK�GHU�
9HUHLQ�DOV�2UW�YRQ�VSRUWOLFKHQ�$NWLYLWlWHQ�XQG�*HVHOOLJNHLW�GDUVWHOOHQ��

'HU�+HVVLVFKH�7HQQLVYHUEDQG�SODQW�IROJHQGH�$QUHL]H�]XP�0LWPDFKHQ��
• ��3UHLV�����¼��
D��I�U�GHQ�9HUHLQ�PLW�GHP�SURSRUWLRQDO�JU|�WHQ�=XZDFKV�DOV�DXFK�
E��I�U�GHQ�9HUHLQ�PLW�GHP�DEVROXW�K|FKVWHQ�=XZDFKV�

• ��3UHLV�����¼��
D��ZLH�REHQ�I�U�GHQ�=ZHLWSOD]LHUWHQ�
E��ZLH�REHQ�I�U�GHQ�=ZHLWSOD]LHUWHQ�

'LH�ZHLWHUHQ�3UHLVH�VLQG�DXI�GHU�+79�+RPHSDJH�YHU]HLFKQHW��

'HU�7HQQLVEH]LUN�'DUPVWDGW�ZLUG�GLH�I�QI�LQQRYDWLYVWHQ�,GHHQ�]XU�0LWJOLHGHUJHZLQQXQJ�
DXV�GHP�%H]LUN�EHORKQHQ��

$QVSUHFKSDUWQHU�]XP��7DJ�GHV�7HQQLVSRUWHV³�VLQG�QHEHQ�XQVHUHP�.UHLVYRUVWDQG�GLH�
5HIHUHQWLQ�I�U��9HUHLQVVHUYLFH��LP�7%'�XQG�LP�+79�,OVH�([QHU��+RWOLQH���������������

$QOlVVOLFK�XQVHUHU�0LWJOLHGHUYHUVDPPOXQJ�DP������������N|QQHQ�ZLU�GDV�7KHPD��7DJ�
GHV�7HQQLVVSRUWHV³�XQWHU�GHP�723��9HUVFKLHGHQHV��DQVSUHFKHQ���

8P�HLQHQ�hEHUEOLFN��EHU�GLH�$NWLYLWlWHQ�DXI�.UHLVHEHQH�]X�HUKDOWHQ��ZHUGHQ�GLH�
LQWHUHVVLHUWHQ�9HUHLQH�JHEHWHQ��ELV�]XU�+DXSWYHUVDPPOXQJ�HLQH�]XVWlQGLJH�3HUVRQ�DXV�
,KUHP�9HUHLQ�]X�EHQHQQHQ���
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1HXH�0LWJOLHGHU�JHZLQQHQ�
 
 

7DJ�GHV�7HQQLVVSRUWV���'LH�9HUHLQH�VROOHQ�DP����0DL�EXQGHVZHLW�
:HUEHDNWLRQHQ�LQLWLLHUHQ���,GHHQ�XQG�,QKDOWH�LQ�+HVVHQ�JHUHLIW�
�
'HU�'HXWVFKH�7HQQLVEXQG� �'7%�� XQG�VHLQH�8QWHURUJDQLVDWLRQHQ�JHKHQ�DQJHVLFKWV�
VFKZLQGHQGHU�0LWJOLHGHU]DKOHQ� LQ�GLH�2IIHQVLYH��$P����0DL������VROO� HLQ� �7DJ�GHV�
7HQQLVVSRUWV�� VWDWWILQGHQ�� 'HU� 7HUPLQ� ZXUGH� PLW� %HGDFKW� JHZlKOW�� ZHFNW� HU� GRFK�
(ULQQHUXQJHQ�DQ�EHVVHUH�=HLWHQ��'HQQ�GLHVHU�7DJ�PDUNLHUWH�ELV�YRU�HLQLJHQ�-DKUHQ�
GHQ� $XIWDNW� ]XU� 3XQNWUXQGH�� 6R� ZLH� KLHU� GHU� HLQ]HOQH� 9HUHLQ� PLW� VHLQHQ�
0DQQVFKDIWHQ�JHIRUGHUW�ZDU��VROO�HV�DXFK�DP��7DJ�GHV�7HQQLVVSRUWV��VHLQ��9RU�2UW�
VWDUWHW� GHU� 7HQQLVYHUHLQ� RGHU� GLH� 7HQQLVDEWHLOXQJ� HLQHV� 9HUHLQV� $NWLRQHQ�� GHUHQ�
REHUVWHV�=LHO�HV�LVW��QHXH�0LWJOLHGHU�]X�JHZLQQHQ��
�
'LH� 6FKLUPKHUUVFKDIW� KDW� '7%�3UlVLGHQW� *HRUJ� YRQ� :DOGHQIHOV� �EHUQRPPHQ��
VLFKWEDUHV� =HLFKHQ� GDI�U�� GDVV� DQ� HLQH� EXQGHVZHLWH�$NWLRQ� JHGDFKW� LVW��$OOHUGLQJV�
VLQG�GLH�9RUEHUHLWXQJHQ�LQ�GHQ�LQVJHVDPW����/DQGHVYHUElQGHQ�XQWHUVFKLHGOLFK�ZHLW�
JHGLHKHQ��$P�ZHLWHVWHQ�ZRKO�EHLP�+HVVLVFKHQ�7HQQLVYHUEDQG��+79���GHU�I�U�VLFK�LQ�
$QVSUXFK� QHKPHQ� NDQQ�� HQWVFKHLGHQGH� ,PSXOVH� I�U� GLH� 8PVHW]XQJ� JHJHEHQ� ]X�
KDEHQ��6R�VDJW�GHQQ�DXFK�+79�3UlVLGHQW�'U��:ROIJDQJ�.DVVLQJ��'DUPVWDGW����,GHHQ�
XQG� ,QKDOWH� VLQG� EHL� XQV� JHUHLIW��� 6LH� GRNXPHQWLHUHQ� VLFK� LQ� HLQHU�
,QIRUPDWLRQVPDSSH�� GLH� $OIRQV� )UDW]NH� �7DXQXVVWHLQ�� XQG� ,OVH� ([QHU� �0|UIHOGHQ���
EHLP�+79�I�U�%UHLWHQVSRUW�XQG�9HUHLQVVHUYLFH�]XVWlQGLJ��]XVDPPHQJHVWHOOW�KDEHQ��
6LH�ILQGHW�UHL�HQGHQ�$EVDW]��EHL�9HUElQGHQ��%H]LUNHQ�XQG�.UHLVHQ�LQ�JOHLFKHU�:HLVH��
(QWKlOW� VLH� GRFK� 9RUVFKOlJH�� ZLH� GHU� ��� 0DL� JHVWDOWHW� ZHUGHQ� NDQQ�� 'RFK� 'U��
:ROIJDQJ�.DVVLQJ�KHJW�=ZHLIHO��RE�GDPLW�DXFK�GHU�HLQ]HOQH�9HUHLQ��GHU� MD�GHQ�7DJ�
WUDJHQ�VROO��HUUHLFKW�ZHUGHQ�NDQQ��)�U�LKQ�LVW�GHVKDOE�GLH�SHUV|QOLFKH�$QVSUDFKH�YRQ�
EHVRQGHUHU�:LFKWLJNHLW��
�
*HKW�HV�QDFK�GHQ�9RUVWHOOXQJHQ�YRQ�,OVH�([QHU�XQG�.XUW�.RPS��(EHUVWDGW���GLH�VLFK�
LP�7HQQLVEH]LUN�'DUPVWDGW��7%'��DOV�3URMHNWWDQGHP�I�U�GHQ��7DJ�GHV�7HQQLVVSRUWV��
EHJUHLIHQ��P�VVWH�GLHVH�$QVSUDFKH��EHU�GLH�I�QI�LP�7%'�RUJDQLVLHUWHQ�7HQQLVNUHLVH�
HUIROJHQ�� 'HQQ� VLH� KDEHQ� GHQ� EHVWHQ� 'UDKW� ]XU� %DVLV�� ([QHU� XQG� .RPS� OXGHQ�
GHVKDOE�GLH�9RUVLW]HQGHQ�GHU�7HQQLVNUHLVH�]X�HLQHU�6LW]XQJ�HLQ��EHL�GHU�GDV�ZHLWHUH�
9RUJHKHQ� EHVSURFKHQ� ZXUGH�� $XI� GHQ� ]X� %HJLQQ� GHV� QHXHQ� -DKUHV� DQVWHKHQGHQ�
-DKUHVKDXSWYHUVDPPOXQJHQ� GHU� 7HQQLVNUHLVH� VROOHQ� GLH� 9HUHLQH� DXI� GHQ� ��� 0DL�
HLQJHVFKZRUHQ� ZHUGHQ�� 'DEHL� ZLUG� HLQH� DXI� GUHL� 6HLWHQ� DEJHVSHFNWH�
,QIRUPDWLRQVVFKULIW� DOV� �+DQGZHUNV]HXJ�� I�U� GLH� 8PVHW]XQJ� DQJHERWHQ��
0LWPDFKDNWLRQHQ�� 7UDLQLQJVDQJHERWH�� 'HPRQVWUDWLRQHQ�� 6FKDXNlPSIH� PLW�
3URPLQHQWHQ�� .OHLQIHOGWHQQLV�� .RRSHUDWLRQ� PLW� 6FKXOHQ� ELV� KLQ� ]XU� NODVVLVFKHQ�
6DLVRQHU|IIQXQJ�]lKOHQ�]X�GHQ�9RUVFKOlJHQ��(LQ�EHVRQGHUHV�%RQERQ� LQ�)RUP�YRQ�
*HOGSUHLVHQ� KDOWHQ� '7%� XQG� +79� I�U� GLH� 9HUHLQH� EHUHLW�� GLH� EHL� GHU�
0LWJOLHGHUZHUEXQJ� EHVRQGHUV� HUIROJUHLFK� VLQG�� .DVVLQJ�� �:HQQ� GLH� 9HUHLQH�
PLW]LHKHQ�XQG�)ODJJH�]HLJHQ��N|QQHQ�ZLU�HLQ�NUlIWLJHV�/HEHQV]HLFKHQ�JHEHQ���
ER�
�
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